


Tony Keller:
- And as well, there 1s an interesting opportunity in Singapore, what are you doing there?

FEric Beauregard:

- Singapore 1s a hub; 1it’s an Asian hub for all the M aintenance and Repair Overhaul (M RO) engines. So most of
the key players - the Rolls-Royce, Pratt & Whitney, GE Aviation, Honeywell - they have joint ventures established
in Singap ore. This is a nice place to be, culturally not so different than North America and business-wise very friendly,
so it’s a nice place also for us to establish our Asian subsidiary. Right now, we’re establishing some partnerships over
there through some agents and some customers. We already have one equipment installed there, but the demand 1s
incredible and 1s growing really fast.

Tony Keller:
- How does that relate back to the operation in Canada? Is there a sort of exchange of not just information but also
manufacturing, things being manufactured in Canada sent to the Asian facility ?

FEric Beauregard:

- Everything we do as a company 1s export our robotic systems, so we don’t manufacture anything over there,
but as for our customer’s point of view what they do is joint ventures, so they build components over there, they repair
components over there that come from all over the world. M ost of the engines are dismantled in different countries and
some components, mostly the rotating components, are shipped into their overall facility in Singapore and rebuilt as
new to be shipped back to the worldwide facility to be installed in refurbished engines, where they need to fly.

Tony Keller:
- How many employees do you have and how many of those employees are in Canada?

FEric Beauregard:

- AV&R currently has 63 employees, 100% of which are in Canada. Right now, we have one place of business
and 1t’s Canada. Five years ago, we were 23, so it’s a quite big growth and on that, we have 45 engineers, so you can see
we’re really an engineering company .

Tony Keller:
- Your plans for growth, do they mvolve different geograp hies; we mentioned obviously Russia and Singap ore or
even different technologies or industries focusing beyond aviation?

FEric Beauregard:

- It’s a coincidence you’re talking to me about that, this morning I was meeting with our lawyers in Singap ore;
we’re lookingto expand our business both in Asia and in Europe. We’re on a verge to finish a growing strategy in North
America; we’re looking right now into a merge/acquisition that may happen very soon. But the next step would be
either Europe or Asia and Singap ore could be a very good place to be if we want to penetrate the Asian market and it’s
a good platform to go to Hong Kong or to China and 1t’s not as much different as business-wise than us.

Tony Keller:
- Alright Eric, 1it’s been a fascinating conversation, thanks for joining us today.

FEric Beauregard:
- It was my pleasure, thank you!

Tony Keller:
- That has been Eric Beauregard, President and CEO of AV&R Vision & Robotics joining us from M ontreal.
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